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USDA TO USE FY12 SECTION 515 FUNDS FOR PREPAYMENT INCENTIVES. An email

message from USDA to congressional offices explains that the department has canceled its NOFA for
T itemews  new construction funding. A Supreme Court ruling in a different context (Salazar v. Ramah Navajo

Chapter) required the government to pay amounts to fulfill contractual obligations even if Congress
did not appropriate enough funds. Owners of over 100 Section 515 properties have been on a waiting list for
incentives (equity loans and/or Rental Assistance) from USDA to keep these properties in the program, so the FY12
funds will be used for those incentives.

CBS NEWS AIRS STORY ON SECTION 502 GUARANTEE FORECLOSURES. Like a May 25 Wall Street
Journal article, the August 16 CBS story criticizes USDA’s collection tactics when a borrower with high medical bills
fell behind on mortgage payments.

GRANTS OFFERED FOR SENIOR VOLUNTEERS IN SPECIFIC PLACES. The Corporation for National and
Community Service requests letters of intent by September 10 from public agencies, tribes, nonprofits, and
institutions of higher education interested in Retired and Senior Volunteer Program funding. RSVP grants can be
used to cover expenses such as volunteer recruitment, training, and travel for purposes including low-income
housing. Partial matching funds are required. Applications are due October 11. A draft NOFA, list of program areas,
information about technical assistance calls, and more are posted on CNCS’s site.

HUD RELEASES GENERAL SECTION FOR FY13 NOFAS. The general section’s information applies to next
year’s NOFAs and does not itself offer funding. Contact HUD’s grants management office, 202-402-4802.

FUNDS EXHAUSTED FOR SECTION 502 GUARANTEE PROGRAM REFINANCES. USDA has used all its
FY12 money for this program. Lenders can submit loan applications reflecting FY13 fees (upfront guarantee fee of
2% and annual fee of 0.4%) to USDA, which will hold them until FY13 funding becomes available. Contact an RD
office.

FHFA REQUESTS COMMENTS ABOUT EMINENT DOMAIN FOR FORECLOSURES. The Federal Housing
Finance Agency, which oversees Fannie Mae, Freddie Mac, and the Federal Home Loan Bank system, is considering
taking action on its “significant concerns” about the impact on lenders when local governments use eminent domain
powers to seize properties before foreclosure in order to provide affordable housing. Comments are due September 7.
See Federal Register, 8/9/12. Contact FHFA, eminentdomainOGC@fhfa.gov.

PUBLIC HOUSING ASSESSMENT SYSTEM SCORING PROCESS EXPLAINED. HUD provides additional
information about the process for issuing scores under the Physical Condition Indicator of the PHAS under a February
23,2011 notice, applicable to HUD-assisted multifamily and public housing properties. See Federal Register, 8/9/12
or HUD'’s site. Contact Claudia J. Yarus, HUD, 202-475-8830.

CFPB PROPOSES REGULATIONS ON HIGH COST MORTGAGES AND HOMEOWNERSHIP
COUNSELING. Comments are due September 7 on Consumer Financial Protection Bureau changes to implement
provisions of the Dodd-Frank Act that expand the types of mortgage loans subject to the Home Ownership and Equity
Protection Act of 1994, revise triggers for HOEPA coverage, impose other restrictions on HOEPA mortgages, including
a counseling re-quirement, and impose homeownership counseling requirements in connection with the Truth in
Lending Act and the Real Estate Settlement Procedures Act. See CFPB’s site or regulations.gov. Contact Paul Seja,
CFPB, 202-435-7700.

SOME MORTGAGE DISCLOSURES TO BE COMBINED. To implement another Dodd-Frank provision, the
Consumer Financial Protection Bureau proposes to combine some of the disclosures and forms required by the Truth
in Lending Act and RESPA. Comments are due November 6. See CFPB’s site or regulations.gov. Contact David Friend,
CFPB, 202-435-7700.
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BLUEPRINT FOR BETTER FARMWORKER HOUSING PUBLISHED. The report summarizes policy and
research changes identified at a California Rural Legal Assistance forum, and a working group on health and housing
will continue the effort. Contact spodesta@crla.org.

HAC SEEKS NOMINATIONS FOR RURAL HOUSING AWARDS. Nominations are due September 28 for the
Cochran/Collings Award for national rural housing service and the Skip Jason Community Service Award. The honors
will be presented at the National Rural Housing Conference in December. Complete the online form to submit a
nomination or contact Lilla Sutton, HAC, 202-842-8600, lilla@ruralhome.org to request a paper form.

REGISTER NOW FOR THE NATIONAL RURAL HOUSING CONFERENCE! HAC has opened registration for
the 2012 National Rural Housing Conference, which will take place December 6-7, with pre-conference activities on
December 5, at the Hyatt Regency Washington on Capitol Hill in Washington, DC. Register now to take advantage
of the special early bird discount! Start networking in advance — join the conference LinkedIn group. Questions?
Contact Dan Stern, HAC, dan@ruralhome.org or 202-842-8600.
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