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This	report	was	prepared	by	Michael	Feinberg	and	Keith	Wiley	of	the	Housing	Assistance	
Council	 HAC .	The	substance	and	funding	of	that	work	are	dedicated	to	the	public.	HAC	is	
solely	responsible	for	the	accuracy	of	the	statements	and	interpretations	contained	in	this	
publication.	
	
HAC,	founded	in	1971,	is	a	nonprofit	corporation	that	supports	the	development	of	rural	
low‐income	housing	nationwide.	HAC	provides	technical	housing	services,	loans	from	a	
revolving	fund,	housing	program	and	policy	analysis,	research	and	demonstration	projects,	
and	training	and	information	services.	HAC	is	an	equal	opportunity	lender.
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